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CAMPAIGN CASH BOX f
LID IS OPENED WIDE

Senatorial Candidates Free 1

to Spend and Make No 1

. Accounting. 1

i 4

ItULLXG BY DAl'GHERTY

Sa.va That the Federal Law <

of 1007 No Longer Is
Held Effective.

CORPORATIONS NOW FREE j
r̂o

jth,I ti«

May Contribute to Political th

Funds, as Legislatures Ho ol<

Not Elect Senators. |hlto
ca

' " ' Co

flfecOM ritpaleb to Tub Nrw York IImuid.
"

>»w York HrrtM Barm*, | do
>Vafthini;t(>n, D. 0., July S. 1 ar

Not only has the limitation on ex- ch

pend'^u'-e" of candidate)) for the Sen- en
op

ate In n-lmary and final election campiignsbeen removed but the Federal co

law cf 1907 prohibiting corporations tai

from contributing to campaign funds ^
is n<- longer in effoct so far as Sena- 0g
torla! candidates are concerned, ac- «u

cording to the l)itest interpretation of
Attorney General Daugherty's ruling (Iji
in connection with the Supreme-Court He
decision In the Newberry ^case. cei

Since the disclosure several weeks ^
aro by The New York Herald that ^
there was no restriction under the ch

Attorney-General's ruling on the cam- th<

paign-^xpenditures of Senatorial can-
rs<

didates In either the primary or final btl
elections and the further disclosure el«

in an article published Inst Monday
morning that no action has been taken by
by Congress to remedy this condition by
constitutional lawyers have been glv« ^
lug renewed attention to the whole (}*
question of money in this year's po- pit
litical campaign.

Construing the corrupt practices act in
connection with the Hewberry decision, |n
Attorney-Genera". Daugherty in letters Ur
to Representative Luce (Mass.) and SenatorPomcrene (Ohio) held that It was J'
unnecessary for candidates for the House tlo
or Senate to file cwpense statements for
their primary campaigns and that in the ^
case of Senatorial canidates the restrtc- fol
tion was removed also with regard to toi
the expenditures in final election cam- 0X1

palgns because, as he explained, "United
States Senators are not now elected by
the legislatures of the States as contemplatedin the corrupt practices act."

In
Jio Change Contemplated. Cc

Tt tvould be a simple matter to change 'g^
the act in thl» re«peet so as ta bring up tjc
to (late the language whU-h was enacted
into law before the adoption of the con- soi
"titutipnal amendment providing for the tl4
popular election of Senators. But noth- po
;ng has been done by the Senate except jrj
to refer several bills on the subject to a an
subcommittee. Which fs apparently too
busy with other things to report them. tj,

Adopting tne same line of reasoning no
which Mr. Daugherty followed In conetrulngthe law limiting Senatorial electionexpenditures. It becomes apparent, tic
according to the view of several Senatorr,that the earlier act of January 26,
1A07, which prohibited corporations from |n
making contributions to the election of q,
President, Vice-President, Senators and j.,
R«pre>-enntlves, Is Invalid In the case
of Senators. to

That act provides "it shall be unlawful
for any corporation whatever to make
a money contribution in connection with .

sny election at which Presidential and
Vice-Presidential elector* or a Kepre- Z"
sentatlve In Congress Is to be voted for, '

or any election by any State Legislature
of a United States Senator.'"

Since IJnlted States SqaatorB are no j*"1
longer selected by the legislatures of the
different Statea, but by a direct vote of
the people. Senators and constitutional w

lawyers are disposed to believe the "lid vf!
Is off" regarding Senators, and there are
no restraints now on corporations as regardscampaign contributions.
A sensation was caused at the Capital ,el

wlien It was pointed out that apparently P*
corporations can get into politics with

t

both feet by contributing freely to help n

put over some favorite, who In turn will to
be expected. If not required, to look af- co

ter their Interests In the Senate. ffl
ei

Old Abases Recalled. du

Senatoi < who recalled the abuses
which crept Into legislation prior to
1907 when the corporations were curbed fj(
by the enactment of a stringent law H
eliminating them from politics made
dire predictions. Secretly, however, t((
some of the Senators up for reelection jg
may be glad of the situation and may cd
make the mest of the opportunity.

Senators who favor clean elections n

told In detail of some of the nefarious
activities of the corporations In the old
days and how they expected In return
Per big campaign contributions special
legislation at the expense of the masses. Si
So braaen did they become that the peoplevirtually rose up en masse and demandedthat corporations be kicked out
of politics and kept out. In response
to that demand Congress In 1907 en- of
acted the following law: Kl

That It shall be unlawful for any
national bank or any corporation
organised by authority of any laws hl
of Congreds to make a money con- C1

trlbutlon In connection with any
election to political office. It shall ll<
also be unlawful for any corpora- ®'
Hon whatever to make a money contrlbutlonIn ronn»>ctlon with any elcc- f'
t.on at which Presidential and Vice- Hi
Presidential electors or a Hepresen- **

latlve In Congres# Is to be voted for
or any election by any Htate Legiala- ca

lure of a United .States Senator. fa
. . lull 1~~ wrbUI. .Km ft til

m«k«* any contribution In violation
of thr lorifnlnc provisions shall be
subject to a fins not exceeding It,000 K
and every offlcsr or director of any °i
corporation who shall consent to b«
any contribution by the r*»rporation w

In violation of the fnrsfDlni pro- lr
visions shall, upon conviction, be
punished by a fine of not excoedlnc of

11.000 and not less than IfSfl, or I'
by Imprisonment for a term of not !>l
were fban one year, or both, such A
fine and Imprisonment In the dlacTclionof the court. of
Now that lew, say those In favor of

cean election*. |-*.| . mo«t ««lutary
'IT.-1. an t it |.raril.'«rv drove the corporationsout of politics and their activitieswere limited to paid lobbyleta at hi
tha Capitol. fo

tt appears now, however, that tinder P<
tha chaotic conditions wroupht by the dl
recent d setstea of the fupreoM Court of

)

U.S. Cots Year's Oofaefe
by 390,000,000 Pieces

WASHINGTON. July 5.Total
domestic coinage of the
United States in the fiscal

year .Inst ended fell off hy more
than 350,000,000 pieces as compared
with the previous year, according
to a summary of operations issued
to-day by thh Mint.
In the fiscal year 1922 there were

106,990,175 coins turned out with a
mine of $145,712,742, against 462,120,140coins worth $38,580,540 in
1921.
There wore no half dollars, Quarterdollars or dimes coined in ths

year just closed, while in the previousyear there were about 8,000,900half dollars. 21.000,000 quarter
dollars and 40.000,000 dimes coined.
During 1922 there were 1,447,000

five cent pieces and 9,181,000 pen-
tiles coined, no 'against 60,448,000
Av® cent pieces and 813,207,000
pennies in 1821.

seeming the Newberry case and th
nstructlon placed on that decision b
8 Attorney-General the corpora
ins can revert to thalr old tricks i
ey see At.
The possibility of a reversion to th
k corrupt practices resorted to by th
rporatlon* has renewed Interest li
r Senate In the pending bills designei
plug the leaks In' the election law
used by the decision of the Suprtm
urt mid the Interpretation placed oi

by the Attorney-General.
While several bills designed to remed;
fects in the primary and election law
e pending In Congress there Is a alir
ance only that any of them will b
acted Into taw in time to becom
eratlve at the coming election.
The Senate Is on record In favor o
nAning its activities solely to th
riff, the bonus and the ship subeld;
I until those Measure* are disposed ol
le Indications are that when they ar
the calendar It will be so late In th
mmer It will be impossible to Ivoli
ngress In session, as the majority o
s members desire to get ont to thel
itrlcts to Ax up their political fences
swever. in view of the discovery con
rnlng the possibility that corporation
n again enter politics by the fron
or It Is likely that Senator Bora!
d other leading Senators wilt Aght t
eck that possible evil by demandini
b enactment of a law which will cor
3t the defect Just diacloecd.
While viewing with alarm the possl
itles for corruption at the comim
sctlons due to the decision In the New
rry case Senator King (Utah),
rist In politics, fsels that the abus
corporations will be checked largel
the election laws.

However. In New York, Pennsylvania
>l%warc, Vermont. Washington an
orgia the State legislatures hav
iced no limit on the amount that ea

expended In a Congressional cam
Ign. so that If Congress does not pas
Act limiting th#* Amount candidate
thou* Status can upend all they warn
tder the recent ruling of the Attorne
neral they are not obliged to HI
th Congress any statement of expen
tires In connection with the nomtna
n or the election.
In New Jersey under the State lat
at amount which may be spent I
1 of the candidacy of any candldat
r nomination for United States Sena
at any primary election shall no

ceed $50,000. The same amount ma

spent at the general election b
s candidate.

Need of Restrictions.

Another abuse of money In politic!
the < pinion of many of those urgtn
ingress to enact a corrupt pnicth-.
tr which will stand the test of th
ipreme Court Is the lack of re»trl<
ins In the amount that a candidal
ty spend for his or her necessary pel
nal expenses incurred for transpoi
Hon and subsistence, stationery an

stage, writing or printing and dli
hutlng letters, circulars and poster
d for telegraph and telephone servici
Representative Appleby (N. J.) feel
at any new corrupt practices act shoul
t he too liberal In that provlsloi
scusslng Its abuse, he aaid during th
bate while fiamlng the corrupt praf
ee bill recently introduced in th
mse:
"T want to tell you what happene
my State. One of the candidates fc
nte Senator spent $20,000 for advei
ilng, Ac., which did not come und<
e provisions of the corrupt practice
t. He advertised juat like you wet

vertisfng anything Tlse. In oth<
>rds, he made It absolutely Impossib!
r anybody to run against him tlu
is not comparatively wealthy. In m

ngressional district last summer
tn came In there who had never live
ere and voted once. He spent $50.00
id I think came within eight votes <

mlnatlng himself. That juat show
u with tnat provision in me aci yo
n do more toward corrupting tn
tors than you can do In most an
her way."
Representative Rucker (Mo.) took th
sw of that provision which has bee
ft In the corrupt practices bills no'

ndlng In Congress.
A rich man can get on a train or I

s automobile and he can go from hoiu
house, town to town, community I
mmunlty all over the country, and
11 not take a long time to spend sei
al thousand dollars. A poor man wh
>es not havd It to spend must stay t
ime."
Representative Appleby also polntr
it that the propaganda sent out h
".h candidates Is got out as a rule I
pert publicity men, "men who are ai

tainted with all the methods of adve:
sing products for sale, and I think
the most Insidious Influence in Amer
,n life to-day."

OUTE TO EAST VIA U. S.
PLANNED FOR EUROP

hipping Board Will Offc
Stop Overs Hero.

James W. Boring, advertising manag<

the Shipping Board, has completed
irvey of travel conditions betwet
urope and the Orient that has Insplrt
m to announce that an advertislr
impalgn will he begun at once to popi
rise the route between these two sei

)«s of the world by way of Amerlci
uropean and Oriental publications wl
used to make the route better Know

»»t Shipping Boars! vessels run I
e United Stated lines will brine pai
ngcrs from Europe to America nr

ey will be transported across tl
intinent by arrangement with the ral
ads and later embark for the Far Ea
r Shipping Boars! liners from fleatt
i<1 flan Francls.-o
A special rate of $<20.50 will take tl
uropenn traveler from Europe tt> tl
rient by the new arrangement. He wl
ive first class transportation all tl
ay. Including Pullman berths on tl
sins. Mr. Boring said:
"The cheapness of the rate should n<

ily bring Increased , revenue to tl
lilted States Shipping Board venae

it should greatly Increase travel
meriea of Europeans and Oriental
order to provide for this a stop ovi

>
nine months Is allowed on thci

rough tickets."

['ATKB I'l l.t. A IIS ijlTToREITS.
Rjcoika, flask., July 5..Caterplllai
ive eaten up fifty square miles <

rests In the Kipling district, near her
tareely a green leaf remains and tl
strict presents the stark appearsn<
a winter scene, forestry officials cay

\
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THE

) MISUSE OF CREDIT
AFFUCTS WORLD

%

Sir Drummond DrnmmondFraserLays Financial Evilg
to Want of Trust.

REMEDY 19 CONFIDENCE

English Economist Favors
Adoption of Modified InternationalCredits Plan.

This It the third of n series of articles
by prominent English economists on the
subject of International credits. The
Hrst two. published In THE HEW YORK

' HERALD, were written by Hartley
e Withers, editor of the London "Econoymist." Other articles will follow.

j Ry SIR DRl'MMOJID DRl'MMOND,PHASER, K. B. E. M. Com.
Coupright in all countries r< nerval.

e Special Correspondence to Thb New Yosk
11 Hbsald.

rg London, June 24..The world at the
e present time Is suffering from an Innsidious disease called mistrust. This

mletrust has been slowly undermining
the sound basis upon which international

n trading was conducted before the war.
e The cause of the mistrust was the mlse

use of credit by the Governments for
f non-productive purposes during the war,
e followed by the misuse of credit by the

J traders for the world supply of goods
e at any price during tho boom immedieatcly after the war.
0 This misuse of credit brought about
f instability of exchanges, which induced
r mistrust in the ability of the taker of
< credit to pay the giver of credit, and

naturally gradually reduced internastional trading to a minimum. The mistuse of credit by the Governments rehsuited in floating debts (which have
o constantly to be renewed) as well as exEreceive note issues. It is necessary that

these be assimilated by the people in
the form of Government loans bearing

1* an attractive rate of Interest, the reitpayment of which is deferred for a
period of years.

a International trading has also sufeSered from lack of extended credit and
y banking facilities. As long as the hanks

are called upon to finance these floating
debts they cannot adequately finance the

cl International trading of the world. And
e the importers, although they could obntain credits, are afraid to take these

credits because of the continual depreciationof their own currency. This is
* why an international credits plan must

be devised which will pierce its way
y through this maaaive block to a return

of the old confidence between traders
and countries.

The Ter Menlen Flan.
n The international credits plan (ter
f. Meulen) of the League of Nations was

universally adopted by the financial
|t experts at the Brussels conference. This
y plan, which was evolved for the restoraytlon of Intern&ironal trade between the

ordinary importer and the ordinary exporterby means of a collateral bond
to be Issued against the pledging of
national assets, the writer coon found

" would not appeal to the impoverished
K countries.
M The plan has now been modified to
p include long term credits for reconstructionpurposes, which the war torn
* Countries are willing to adopt, and for

which they are willing to pledge their
national assets and even (where neces<1nary) to submit to outside control.
Some of the countries which have ap'piled for the international credits plan

s- are liable "for reparations. As the
" Reparations Commission has a first
d charge on their national assets, mati.tern are rather complicated. But the
e most tangled skeins can be dtsentagled

by patience and the will to deal fairly
° and Impartially.

d To Restore Confidence.
,r What Is needed to restore universal
r_ confidence Is a strong lead from the
*r governments In lending countries. The

vacillating policy of. for Instance, the
'p British Government, has had a deter*
>r rent effect instead of acting as a conicstructive stimulus. It Is only natural
it that the war torn countries should
y selte every promise offered of a golden
a harvest without the pledging of their
<1 resources and the adopting of the
5, drastic internal reforms required by
\f I ho Infnrnfl t Inntl crodlta nlan

rn But an each glittering hope proven
iu to be a mirage. the countries are gradieually finding that the stable, unromanytic and unpopular original plan acceptedby the business and export comtnmunity of Europe and America la to
n be their one hope of outside help, bebvcause It Is dependent on concurrent Insidereform.
n This plan alone has an economic
l(, value, because the ultimate loss falls
0 on the borrowing and not on tho lendltIng countries. The export credits
r, scheme of the British Government
|G throws the ultimate loss upon th« taxtpayers of the lending countries, who

thus shoulder th» risk nnd find the
,. money as well, while the borrowing

countries gain the credit without tho
risk. The proposed corporations will
also depend on ttie governments guaranteeingthe capital and Interest. It
will be surprising If the conditions at11tached to such a guaranty art not too
onerous to be accepted.

f.eaaona Krnn History.
If history Is of value Its lessone

r must be spplled to present day condltions.After the Baring collapse In
the nineties credit was damaged and

je unemployment was rife. All sorts ol
export credit schemes were devised to
cope with the stagnation of trade. It
was only after the colonial and forsreign borrowers realised that they had

a to cover their expenditure bv then
revenue before thcv could obtain Mr-It-

>n Ish capital for their economic develop:dment that they set to work to become
"solvent borrowers." Then their rej,covery was rapid. This Is what la

c_ necessary to-day.
a This Is what America recornlseii
|.j when the writer laid the principles r*f

the International credits plan befoti
' Americans of note, Influence, business
acumen and larger vision. They were

* prepared to adopt Jhe plan, although
they refused to go to Oenoa and The

' Hague, and although It was a plan
fathered by the League of Natlonr. becausethey saw that the league made

le the Ideal, nonpolltlcal trustee for the
pledged assets. They, with the Insight

te and alertness Which a big, new counietry seems to produce, snw the value
111 of expansion of credit: they saw the
»e advantages of a "bond on tap" to attetract people's money; they asw thr

necessity, above all, of the Insistence
ot on the fiscal Internal reforms, lending
lt! with sure steps to the halanc'r.y ot
Is budgets, which Is the bsslc principle
In of the International credits plan,
s.
»r ftRKK COMSTOt K'S BODY.
"® Life guards at Long Beach, 1* 1.. yesterdaywere searching for the body ot

W. \V. Comsfook of Manhattan, drowned
Tuesday afternoon a mile east of the

f Brighton Hotel there, when the high
it waves carried him beyond his depth
e- Comstock, who was unable to swim, won!
>c to Long Beach with hts cousin, David C,
?e Comstock of 44l» West 158d street, Manhattan,In the lattcr'a automobile.

NEW YORK HERALD,

FOUNDATION GIVES
BACK ONE PATENT

Garvan Concern Has Disposed
of Process to WestinglionseCompany.

COURTS MAY GET ISSUE

Alien Property Cnstodian to
Demand Return of Huge

Properties This Week.

Special Dispatch to Tun Naw Yo«k Has*lb.

New York Hraild Bnrenn. 1
Washington. D. Jnly 8. i

The Chemical Foundation Corporation,
on which demand la to be made thia
week, at the direction of President Harding',for return to the Allen Property
Custodian, Thomas W. Miller, of all
Oerman patents, trademarks and copyrightsturned over to It by the last
Administration, has come to terms with
some of the concerns that challenged Itc
right to retain these patents.
That the foundation thought It wise

to compromise in one case nt least becameknown to-day when It was learned
that patents claimed by the WestinghouseLamp Company, Inc., of Pittsburgh,turned over to the Chemical
Foundation by Francis P. Oarvan as
Allen Property Custodian, were returnedto the Westlnghouse people after
Mr. Oarvan had become president of the
foundation.
The District of Columbia court records

show that suit was filed by the Westinghousepeople against the Alien Property
Custodian In December, 1921, the ChemicalFoundation being named as a party.
Col. Miller, who had become custodian,
and against whom the suit was filed.
took the position that he could not go
behind the acts of his predecessors. Both
sides argued their case in courts. When
this point was reached the Westlnghouse
concern asked that the* suit bo dismissed.It was learned, however, that
while the case was pending the Chemical
Foundation reached an agreement with
the Westlnghouse Company whereby the
latter company obtained the patent 11
claimed.

lltnt of Tradlngr.
The patent In question was No. 1,180,264.It pertained to an incandescent

body for an electric lamp. Mr. Oarvan
had sold it to the Foundation, of which
he is now president, along with the
other Oerman patents, for $250,000.

This phase of the situation, which
carries a hint of trading In these patents
acquired by the Chemical Foundation,
was brought to light here to-day at
the same time that Col. Miller served
notice that he would demand the returnof all the patents and. In case of
refusak ask that the Department of
Justice take steps to recover them
through legal processes.
Whether there were trades with other

claimants of patents held by the ChemicalFoundation is not indicated. The
history of the case Involving the West-
Inghouse Company la regarded a* slgInlflcant at the present Juncture because
of the light It throws on the haphazard
way In which patents were taken over,
assigned and handed back to persons
with better claims.

It appears that the patent that
brought the case In the district courts
was taken over by A. Mitchell Palmer
on March 1, 1919. It was registered
as the property of Anton Loderer of
Vienna, Austria, but the facts developed
while the case was pending showed that
the Westinghouae company had secured
control prior to tho time that Mr. Palmeracted.

Huge Sums Involved.
Mr. Oarvan was president of the

Chemical Foundation when court proceedingswere quashed and an agreementbetween the contending parties
reached out of court. On the,face of the
action for dismissal taken by the WostinghouseCompany It looked as If M.ls
concern got the worst of the llttgatlor,
but the facts would indicate that the
Foundation was party to the quashing
process and that the lamp comrany got
what it claimed as its property.

Col. Miller's demand on the Chemical
Foundation, at the direction of PresidentHarding, results from charges
made in the Senate and elsewhere concerningthe alleged manner In which
officials of the foundation have favored
American concerns credited with the
ambition to secure a monopoly of the
dye Industry. Hundreds of Willlions of
dollars are Involved In the patents and
transactions.
The Chemical Foundation waa orfranIzeddurinR the war and la reported to

have purchaaed hundreds of the 4.BOO
chemical patenta seized from the Germanswhich were Intended to be leased
to American dye Industries. Mr. Garvanhas been president of the concern
since he retired aa Allen Property CustodianIn March. 1921.

Col. Miller declared to-day tbat If the
officials of the foundation refused to
return the Gorman patents Immediately
steps would be taken to Institute a suit
of equity In the District of Columbia for
the return of such of this property as
is In the possession of the Chemical
Foundation.

Ordered by Hardin*.
These proceedings, should they be

necessary, will be conducted by the De|psrtment of Justice and the matter
will then be fought out In the courts.
The demand will go out Just as soon

'as Its form has Nsen approved by ofIftclale of the Department of Justice.
Col, Miller took the matter up tOiday
with acting Attorney-General Goff.
Col. Miller said to-day that he did

not think It necessary to reply to the
charge of A. Mitchell Palmer and Mr.

' Oarvan, both former custodians, that
'the present move on the part of the
Harding Administration to recover these
patenta from the Chemical Foundation
l« only part of German propaganda.
"Mr chief duty now." said Col. Miller,

"Is In mrrv out the Instructions of
President Harding and that la what I
m going to do."
ft was pointed out by Col. Miller

that. If the German patent* now In the
hand* of the Chemical Foundation are
restored to the Allan Property Custodian.American Individual* and dye
Industries Will bo permitted to make
application* for licenses and enabled
to uae atich patent* and copyright*.
The patents will bear the same relationa* the other property of Germany
and Oerman aubjecta now being administeredby the Allen Property Custodianaa trustee.

DRriDKfl AUAI*ftT SKHKSOKF.
Judge A. N. Hand In the United State*

Supreme Court yesterday sustained Peter
C. Olney, the referee In bankruptcy who
ordered Gen. tlreaory Hemenoff to replyearlylast month to questions propounded
l.y counsel for the trustee In bankruptcy
of the Yotireveta Home and Foreign
Trade Company, Inc. Hemenoff was alIliaed to have seised goods of the l.ank1nipt concern to the value of some $480,iPftO and converted the proceeds to hla
own uae. He was lodged In Ludlow
street jail, after falling to produce the
$111,000 ball demanded. Several days ago
h. ws« reported in Vancouver, B. C., on
hlr way to Hiberla.

... /

THURSDAY, JULY 6,
1

Net.
Sales. Hlfh. Low. Last. Chge.

1300 Acme Coal I 1 1 A
1000 Acme rack...t <4 44 44 .1
200 Am Drug "A" 2 2 2
20O0 Amal Leather. 10*4 9V4 9 « .I
400 Am Metal* w 1 *0% 4444 4444 -Hi
800 Am M«tala pf.l0«\ 100H 100% ..

100 Beech Nut Pk. 8114 8114 3144 %
5000 Br-Am T coup IT 17 IT
100 llr-Am T reg. 17 17 17
100 lluddv Buds... 114 1>4 114

41KtO Chi Nip A 0 5*4 tl
200 Corrt Motor*. .. 814 HI* 8'4 + <4
400 Columbia Mot. 444 4S 4'4 %
10 D. UW Coal..100 10O 100 +8V4

1200 Dubll Hadlo... H74 914 814 H
8000 Durant Motor. 3944 39 3!)H + »*
.100 Durant M lnd 1414 1414 1*14 + H
300 Gibson Howell 17'4 1014 1714 + *
400 (Joldwyn Pic.. 7 7.14
100 Goodyear Tire. 1114 H'4 >>14
lot) Grant Motor... 114 114 H4' + H
800 Hayes Wheel.. 80% 3014 3014 + 14
500 Hud t Man... 12 11*4 Hl4 '4
700 Inter Carbon.. 1314 13 1314 + H
100 Inter Clg Mach 41 41 ,41 -2
10 Lehigh V C 8. 79 7« 79 +1

800 Lincoln Mot.... 3*4 294 8H -f *4
400 Moon Motors.. 11*4 1114 11M . H
300 NAt Motor*.... 2* 2'* 2% %
200 Packard Mot... 14 14 14 . H
100 Perf Tire tu r) 4% 4% 4% ..

200 Ferfee Tire 3% 3% 3% . *4
400 Phil Morris.... 20 10% 20 + %
100 Pub 8 N J pf. 1144 104 101

0700 Radio 4H 4% 4% ..

IMHl Radio pf 3% 3% 3% %
1400 Reo Motors.. . 2844 28 28 Vfc
2700 So CI ft Iron.'t M 63 84 .3
100 Swift Inter.... 10% 10% 10% %
100 Tenn Elect P.. 14% 14% 14% + H
200 Tenn E P 2d pf 30% 30% 30% . %
100 Tob Prod R\. <1% 0% «% %

1000 Tob Prod « 1. 50% r,r.% 50% + %
140O Tob Pr 'A' w 1 78% 77% 78% + %
200 Un Ret Cdy... 7 fi% fi% . %
1300 XI 8 Lt A lit.. 1A 1% 1% ..
100 Van Rnalte.... 45 45 45 .5

131*1 Wa.vne Coal... 1% 1% 1% + %
400 3V Crp 1st pf. 24 23 24 +2
100 W Cp let pr ct 23 23 23

STANDARD OILS.
300 Analo-iVnier 3n% 20% 20% + %

11100 Atlantic Lobo*. 10 9% 9% %
.85 Galena 8lg Oil. 50 50 50

315 Imp Oil (Can). 118 111 113% . %
40 Indiana PL 91 91 01 ..

7100 Inter Petrol... 22% 22 22% + %
70 Ohio Oil 201 287 287 -2
00 Prairie O ft G.015 000 012 +62

120 8o Tenn Oil.. .223 222 822 +2
15300 S O Indiana.. .108% 100% 108% +2
400 K O Kentucky. 94 04 94 + %
275 3 O N Y 438 423 435 +7

, CON
Balee. Hlgli. Low. Last.

150 Allle-Chalniers 43% 48 48%
60 Am AIfrle Ohem pf.. 38% 38% 38%
50 Am Beet Sugar 43% 43% 43%
70 Am Chicle 9% 0% 9%
40 Am Ice 103% 103% 105%
170 Am International.... 41% 41% 41%
60 Am Linseed 33 33 +3
420 Am Ship ft Com 20% 20% 20%
30 Am Smelt ft Ref.... 60% 53% 30%
170 Am Tel ft Tel 120% 120 120
80 Am Woolen 80% 8.8% 80%
130 Anaconda Copper... 61% 51% M%
10 Associated Oil 112% 112% 112%

280 Atlantic Fruit 2% 2% 2%
(130 Atl Ottlf ft W 1 37% 30% 3(1%
r.0 Austin Nichols c ftpf 20% 20% 20%

380 Baldwin Loco 114% 113% 113%
150 Haiti ft Ohio 60 40% 40%
50 Rarnsdall Corp B... 20% 20% 20%
350 Beth Steel Class R. 76'% 73% i3%
080 Flklyn Rapid Transit 28% 27% 2i%
10 Burns Rros 120', 120% 120%
1(1 Burns Bros B 44% 43% 43%

(110 Butterlck Co 24% 23% 24%
380 California Petroleum 03% 01% fl-%
100 Callahan Zinc Lead. 8% 7% 7%
150 Central Leather Co. 38% 38 38%
340 Chandler Motor "0% 00% (10%
10 Chicago (It Western. 7% 7% 7%

210 Chi. Mil ft Rt Paul.. 20% 20% 20%
100 Chi. Mil ft Ht P pf.. 43 41% !%
2<i t'hlrago * Alton try. tic* )<> <& i»w

200 Chi, R I rac.... 43% 43
r. 10 Chile Copper 22% 21V, 22
70 Chlno Copper 20% 20% 20%

11I>0 Cora-Cola 74% 72% 73%
70 Colum C.as * Bier... 87% 87 87%

350 Columbia Orapho.... 4% 4% 4%
1300 Consolidated Clan.... 110% 117% 118%
310 Conaol Textile 12 11% *12
00 Corn Products Ref..l02 101% 102

(
BOSTON.
MININGS.

Bales. Open. High. I.ow. Bast.
10 Allouez 23 13 23 27
00 Arcadian 2% 3% 3% 3%
130 Cal Ariz 00 (10 30 30
12 Cal Hecla... .170 270 270 270

£30 Oarson 10% 10% 10% 10%
73 Cop Range 43% 43% 43% 43%
00 Davis Daly... J% 7% 7% 7%
13 Franklin 2% £% 2% 2%
35 Island Creek..100 100 100 100
15 Keweenaw ... 2% £% 2% 2%
18 I.ako Copper.. 4% 4% 4% 4%
20 Mass Cons.... 3VA 3% 3% 3%
80 Mayflow O C. 4% 4% 4% 4%

683 Michigan 2% 1% 2% 2%
10 Mohawk 02 02 02 02
30 New Corn.... 18 18 18 18

205 Nor Butte.... 12% 11% 12% 12%
53 Ojihwny 3 3 £% 2%
5 Osceola 32 32 32 3.

I'l /Wl Creek... 22% 221i 12% 22%
150 Shannon 81 81 81 81
4(10 Bo Bake 08 08 08 08
113 Sup ft Boston. 1% 1V4 1% 1%
DO Trinity 1% 1% 1% 1 »

48 U B Smelt pf. 47'', 48 47% 4.%
300 T'tsh Apex 2% 2% 1% 21,
283 Utah Metal... 1A. 1% tft J*
270 Winona 1% I'fc 1f* 1

RAIBROADB.
2 Bost & Alb...143 145 145 145

35 Roston Elev... 80% 81 80 81
0 Bost F.l 2d pf. 102% 103 102% 103

82 Bost * Me.... 27 27% 27 27%
10 llos 8 F.l 2d pf 15 15 15 l.»
8 Nor t Wore pf DO 00 00 00
00 V V N 11 ft H 20% 30 20% 30
"» Old"'Colony.... 95 OS OS pr>

200 P.utland pf.... 48 48 48 48

MISCELLANEOUS.
2 Amoekeag ....110 110 110 110

130 Am Pneu 3«4 314 314 3>4
450 Am Pneu pf.. 18V4 184 18 18

2 Am Sugar pf. 10414 10414 1 0414 1 0414
610 A. T A T 12014 12014 12014 1204

NKW YORK HANK STOCKS.
TIM. Ask.| Pld.A'k.

America 200 213 First Nat... .1075 ...

Atlantic 220 .(Garfield Nat. .230 210
Am Rxch 208 275 Gotham 180 185
Battery ISO 14«Oreenwloh ....255 ...

Bowery 425 ..JHarrlman ....385 305
Brvant rnrk.,140 lflOhtanover 005 ...

Bway Cent... 140 150) Irving i Wt 213
Rronx TlorO. 93 .. .| Industrial . ...ll5 150
Bronx Nat... 150 100 Imp A Trad...535 ...

Butch A D.. 130 140IM»nhat Co 237 203
Can Marc 105 ... Mech A M....403 ...

Cha»u 317 322| Mutual 510 ...

Chat A P....205 270 Nat American. .. 133
Chelsea Ex... 05 8fllNew Neth 125 133,
Chamlcal ....504 SIO'N Y N B A..343 ...

City 328 334 Pacific 300 ...

Coal A Iron..195 203|Tark .* 425 435
Colonial 300 ...Public 273 ...

(Columbia 175 .. .|B».iboard 285 205
Commerce ...203 20tt Rtnnriard 240 200
Com" wealth.. .215 ...State 285 300

.Continental ..130 140*1,1 Ward 250 270!
Corn Kxoh....413 425 United State*.155 ...

Cosmopolitan.. 75 85 Union Ex 320 330'
Eaet River.. ..170 ... Waih lit* 200 ...

Fifth Ave.... 1000 ...Yorkvtll 475 ...

Fifth Nat.... 135 ...

TRUST AND SURETY COMPANIB8.
Bld.Aak.j Btd.Aek

Alliance 8T» ..JUnrnln Tr.e..100 ...

a »»« u.irofv 79 TfliMA.nnftr'ra 230
Bankers 33d 382! Metropolitan ..2*0 ...

Tlonrt * Mtg. .230 355]Mtfa Bond.. ..100 100
Brooklyn Tr .420 ^jMut T of W 110 130
Cent I'nlon.. .373 8*0|Nat Surety. .. .207 212
Columbia ....320 8M|N V I. I * T.H45 ...

Emp Truat.. 300 .. N V Tr 340 B.'.O
Equitable .. 283 293 N T Title 133 100
Termer* LAT.483 44.31 People* 323 ...

Fultnn 210 2331 Brolly A**o,..140 147
Fidelity 204 212 Title O A T..388 ...I
(luaranty ....213 220;T7nlted State*.1023 ...

Mtidaon T....170 ...If 8 M A T..303 ...

King* Co 700 ...JTT 8 Title O.. .103 ...

'Lawyers M...100 ...Westchester ..1.30 ..

Latayen T...165 ...iW*at T A M. 170 ...

T. 8. UNI) BANK FAIlM LOAN BONDS.
field

Bid. Aek. AD't.
1Fed. Land Bank P. L. (la.
Nov., 1941. op. '81 ...104 10414 4.43

tl'>d. Land Bank F. L. 5a,
May. 1041, op. '31 104 104% 4.43

fFeil. Land Bank P. L. 6a,
May, 1988, Op. '2JI... 100 10044 4.20

tErd. I.and Bank F. L. 414s,
May, 1042, op. '32 100 100% 4.48

trod. Land llank T. L. 414a,
Ma>', 1039, op. '24 99% 100 4.50

tErd. Land Bank K L. 414s,
May. 1038, op. -23 99% 100 4.20

tF. d, Land llank F. L. 4%a,
May. 1937. op. '22 99% 100 4 30
t.Not listed on New York Stork K*ehan«e.
JOINT STOCK LAND BANK BONDS.

Yield
Bid. Ask. Ab'l.

Inlnt 9. L. B..Chicago
:.%S. Noy., 1931, op. '31...I04'4 109 4.70

tJoiut Stork Land Bank 5a.
May. 1939, op. '24 99 100 * 00

tJoint Stork Land Bank Sa. '

Nor., 1038, op. 28 88 100 #00

1922.

NEW YORK CI
WEDNESDAY, JI

Net
Sales. High. Low. Last, digs- Si

100 S O Ohio pf...117 117 117
INDEPENDENT OILS.

700 Aetna Con ... 1H IS IS + H
1100 Alcan Oil 0 8% 9 + «i
3000 Allied Oil t 1 4 4
200 Am Fuel Oil pf 1 1 1
400 Ark Nat Has.. 1014 1014 1014 + 14

0000 Boone Ol! t 17 13 10
2O400 Boat Wyo ...t M 83 8»< +2

3«>0 Brlt-Amer Oil.. 30<4 29C 3O4 -314
BOO Brit Con Oil... 2-» 214 A 2

2800 Carlb Synd 7S "14 "S -t- S
330 City Service.. .222 220 220 .1
301 City Berv pf... 8714 «"'« 6714
1800 City S«rv B Ct 22 21\ 21', . 14
108 Clly Kerv B pf 8*4 «'4 «'i ..

1 tH) Col I'et 114 114 114
100 Creole Synd 214 214 214 1
70O0 Engineer* I'ett 33 32 32
200 Equity pf 14 1374 14
2700 Federal OH IS IS IS . A
400 FenalantfOil... 18S 18'. 18H - >4

2000 Olearock Oil... 144 1A 1% 1
18000 lludaon Oil 27 24 24

300 Keystone R ..t (to 90 W>
1300 Klrby Petrol... 3% &'4 RS +84
1800 Livingston Pet 1?4 I1* >'4
100 Lyons Pet.. t 80 80 80
200 Maracatbo Oil. 1»>4 1«'4 1P'4 14
too Marland Ref.. 4'4 4'i 4'4 ..

1800 Marl OH Mex.. 814 *S 8*4 . S
400 Merrltt OH.... OS 9'i »S 14

TBPOO'Mex Seaboard. 47'4 36B4 3814 .It
26100 Mex Si"(lb V t c 45% 35 35 .10%
3100 Mexico Oil ... 1% HI HI . A
Ibnn Mountain Prod 14% 14% 14% ..

12600 Mutual Oil ... 10'i !>% 10% +H
8UO N E Fuel Oil.. U)% (Ml 50% + %
200 Naiv York Oil. 31 30 81 +2%

1000 Noblo Oil t 24 24 24
500 North Atn Oil. 2% 2% 2% ..

3000 Ohio Hanxer.t 6 5 6
10000 Omar OH ftG&n 2% 21*1 M ..

400 Pennok OH.... 7% 7 7% -4- %
1(100 Red Rank t 1* 1" 1s .'
300 Halt Creek Con 12% 12% 12% + %
000 Salt Cr Prod.. 16% 16% 16% ..

HOO Hupulpa Ref.. 4% 4% 4%
000 slmniH Pet 8% 8% 8% + %

34460 Skelley Oil 11% 10% 11% + 74
95000 O O rt*(ca*h)t 11 4 »

100 South O * T.. 1% 1% 1% .. I
43(K> So States Oil.. 14 18% 13% . % *

10000 South P A R. t 12 11 12
300 Spencer Pet... 2% 2% 2% + %
3000 Stanton Oil..t 35 35 35
300 Shell Union pf 06 90 66

5600 Texon O A L.f 60 Ml 57 .2
1300 Wilcox Oil 6% 5% 5% 4- %
1000 Y Oil ft tian..t 18 1" 18

MINING. 1
500 Al Brl Col.... 3 274 274 74

SOLIDATED S"
Sale*. H!«h. Low. Lant. S

550 Coiden Co 47% 45% 46%
2463 Crucible Steel 75% 73% 13%
100 Cuban-Am Sugar.... 23% 23% 23%
560 Davison Chemical... 44% >4% 44%
160 DuPont de Nemoura.147% 143 ',
480 Erie 15% 15% 15%
110 Erie let pf 23% 23 23
810 Famous Play Lanky 81% 81% 81%
50 Pink Rubber 15% 15% 13%

450 Freeport Texan 24% 23% 24%
1130 General Anphalt 66% 63 (15%

70 General Electric 167% 167% 167%
8.585 General motors 1574 ' *% '4%
150 Ollddnn Co 15 15 15
150 Granby Consolidated 20% 26% 29%
140 Great Northern pf.. 77% 77% 77%
50 G N ctfa for ore |>... 36% 36% 3674
470 Gulf States Steel.. 80% 77% 77%
500 Hablrshaw Electric. 1% 1% 174
270 Ilouxton Oil... 711% 74% 76
40 Hupp Motor <%tr... 20 20 20

1010 Hudson Motors 21 23 23*4
330 Interhoro Conn pf. 3*4 3'4 374
1(81 lnternat Cement... 32 31% 32
130 lnternat Combun... 2274 2274 22%
20 Int Mer Mar. pf.. 74 73 73

200 lnternat Nickel.... 10% 16% 10%
80 lnternat Paper 47% 47V, 47%

170 Invincible OH 14% 14% 1474
70 Iron Prod Corp.... 85 33% 337',
75 Inland Oil ft Trann.. 1 74 %

070 Kayser (Julius).... 43% 42% 43%
1050 Kannas ft Gulf 4% 4% 4%

50 Knna City Southern 2474 247; 24 74
465 Kelly HprnlKf. Tire. 48 47% 47%
380 Kennecott Copper... 31% 34 31*4
210 Keyntone Tir« * Rub 15% \5% 15%
310 Lackawanna Steel.. 74*4 74", 74*4
10 Loft, Incorporated... i~i150Louisville A Nasli... 12414 121 124'i

3U T OF TO\T
St.les. Open. High. Low. Last

10 Am Wool W4% so ss% SO g
10 Am Wool pf.,107% 107% 10714 10714

105 Kaatern Mfg.. 10'4 10% 10 1044
22 rc.ll.oii 171 174 174 174
10 Kliler 1144 1144 "'i
K Hray 12 12 12 12
20 Greenfield 20% 2014 20% 20%
10 Hood Rubber.. 50% 50% 5044 50%
5 Island Oil 1 1 1 1
55 J T Connor... 2.7 22 27 27
20 Llbbv «% S% 0% 0%
120 Loews S S% « 8
15 Mass Has 74% 74*4 74% 74%
2 Mass (las pf.. 00 00 00 00

200 Mex Inv 25 25 22 24
20 Miss Rlv Row. 22 22 2.7 27
5 Natl Lea 7% 7% 7% 7%
7 NET* T.. 11044 110% 110% 110%

55 New Kng Oil.. 1% 244 '74 2%
ion Orpbeum 1044 10% 10% 111%
11 I'ar-lfle Mills. .101 101 101 101

302 Swift 100% 100% 100% 100%:
40 Swift Inll 1!'% 10% 10% 10'4!

207 Torrlngton .... 30% 2044 30 30% S
43 tfnl Fruit 141 111 140% 1401',

130 rn Shoe 3S% 3S% 30% .70%
'10 tin Shoe pf.... 20 20 20 20
R20 Ventura 32% 32% 32% 32%
20 Waltham Well 0 It 0 0
100 Walworth .... 12% 12% 12 12%

BONDS.

*1000 A <1 w 5s.... 02% 02% 02% 02%
1000 O J S -5s 02% 02% 02% «4i ,

1000 Miss Rlv I' 5s. 02% 03 02% 02 ?
4000 Warren 7%s...109 100 100

^
100

CURB.
Bid. Ash.! Bid. Ask.

Alpha 5 7 !Imperial ... 2 3
Boston Kly 72 74 ]La Rose... 25 35
Bos * Mon 15 Id Majestic ... S 10
Illk Hawk. .. 5 Mex Metals 14 13
Chief Cons 4% 5 Mutual DT 10 20
Calaveras. 50 .. Nixon 2 4
Cry* new. 96 97 lOnWO 30 00
Denbigh 4 0 ll'ilgrlm .1
Eayl* A r.n 24 8 |Seven Met.. .. 3 C
Eur Croe*. 31 32 Texana 3 0 f
First Nat. "0 7". I*U V Ext. 27 274
(ladaden ..81 00 |Yukon .... 83 93
Iloma 2 3 (

Ex dividend.

MISCELLANEO
NEW TOnn cm BONDS.

Yield
Bid. A«k. Ah'l.

Inter. 44a. Dor., 1071 107 108 4 11 '

Inter. 44». .Inly. 1907 10tl»4 1074 4.14
Inter. 44*. .lime. 1003 100H 1074 4.14 ,
Inter. 44*. March. 1903 inn*, 1074 4 11 ,
Inter. 44*. Nov., 1937: 1004 107 4 14 '

Inter. 44». May. 1937 1064 107 4,l'|
Inter. 44". D««.. 1972 103% 104 4.0# <
Inter. 44*. April, I960 1024 103 4.00 ;
Inter. 44*. March, 1964 1014 101 4.0#
tlnter. 44". Marrh. 1P«2 1024 103 4 09 ,
tlnter. 44". Sept 1900 10*4 103 4 09 f
titer. 44*. March.1000.op.30.100S 1.01 4 op
Inter. 4*. May, 1939 994 100 4.no
Inter. 4*. Nov., 1938 IH14 100 4.00 ,
Inter. 4*. May, 1937 994 100 4«no J
Registered 4*. Nov., 19741.... 994 100 4 On
Registered 4s, Nov., 1033 99 100 4.00 ,

Registered 4", Nov. 1936.... 984 100 4.1*1 J
Inter. 84*. Nov., 1934 89 Ml 4 uo

'

Coupon 34*. May, 1934 #9 91 4.00 j
Yield Basis /

Bid. Ask. ,
tRe*. 34*. Nov.. 1930-33 Ine 4 20 4,0.'.
tncf. 34*. Nov.. 1940-30 Inc 4.20 4.03
Key. and Coup, (serial) 44*.
June, 1922-39 Ino 4.30 4.03

Re*, and Coup, (serial) 44*.
jniy, ivzz-az inc i.jv a.vw

Beg. and roup. (aerial) <H», '

April, 1022-31 lnc 4.30 4.03
1Not Hated on Na» York Stook Kxchangv. '

NEW YORK HTATS BONDS.
Yield '

Bid. Aak. Ah t. >

fCanal Imp-High. Imp. la.
.Inn. and March. 1022 *0... 4 00 4 20 I

fCanal Imp -High. Imp. fia,
Jan. and March. 1031 40.. 4.30 4 13 .... I

tl'nnnl Imp -High. Imp. (la,
Jan. an<l March, 1041 71.7 4.10 3.03 ....

I
ranal Imp. 4'4a, .Tan,. 1001 .111 lilt* 3 33 <

Canal Imp. 4H«, Jan., IW13..in0V4 10314 a.35
High. Imp. 4H», Bcpt., iO«a 111 113H 8.M <
High. Imp. 4H». Mar., 100.5 .100'4 lOSVi 3.35
Ilnrga C. T. 4<4a, Jan., KM* 104 Hoi a 3.3
tlllgh. Imp. 4a. March. 1007 102 101 3.30
High. Imp. 4a. Mar-h. 1002 1 02 10| .3 30
High. Imp. 4a. March, 1000 Krj 104 X ao
High. Imp. 4a, Rapt.. 10'.* 101 IM 2.8B 1
Illgh. Imp. 4a. March, lO.'A. .102 101 3 *0
Canal Imp. 4a, Jan.. 1007 103 1Q4 3 3k
Canal Imp. 4«. Jan.. 1003.. 102 104 3.31
Canal Imp 4a. July, 1001 .102 KM 3 *4 1
Cann! Imp. 4a, July, 1000. 102 104 3.30
tnargc 'J. T 4a. Jan., HMO 102 104 3 *0 !
ile:*e C. T. 4a. Jan.. 1041..100* 100* 8.30
1Not Hated on New York Stock Hachanga

TOBACCO STOCK*.
Bid. Aak.) BM. A«k ,

Am Clear .. 05 OOMcA » P .102 105 ,

do pf 33 37' do pf 04 03
Am M * K 225 2"0 B HA T 4fl .t
Ani T acr 131 134, M acrlp... 05 75
O 4V llalme.143 143 flchulla |fl
do pf... 100 112 Phlv l,caf. 11* 11.3

J K Young. 30 35 do pf Oil 103
do pi 00 07 1; H Tnb 47 50

Mcngrl co .10 31; do pf 103 112
CHEMICAt. STOCKS.
Bid. Aak.l Bid. A«k

*xr\ cyan.. 13 20 Oraaaelll ..123 1.12
do pf 53 3d Ky Sol-ay 25 I

Caaeln Co. 10 43 Merck pf.. 07 72
Dow Ch...l30 143 IMerrlmac.. A3 33
Du P Ch P 10 18 IMulford Co 33 40

%

IRB MARKET
'LY 5, 1922.

Net
Hies. 11 l*li Low. La*t. Chgs.
800 Amer Kxpl 21, !» 2>4 + V»

lOOIl Big Ledge t 14 12 14 +1
8200 Bos 4 M Cop t 18 1* 1"
1200 Boa AM Dev.t W 78 "8 .2
100 Canarlo Cop.. 2 2 2

8000 Candnlarla . .t34 3.1 34 +1
1000 Caahboy t « 8 8
K.'.OO Cone Cop M..f 34 30 34 .1
2400 Cortez Sliver. 1A 1 1A + A
200 Creeeon (lold.. 2% 214 2H
300 Uolnrea Kep... 1% 174 1H + A
20oO Eureka Croe.t 33 31 31 .2
1000 (lold Elor t 18 18 1(1
1000 Gold State#...t 4 3 4 .1
loon Hani Shell...f 14 14 14
3000 Harmlll lilv .f 8 8 M ..

300 Howe Hound... 3 274 3 + 74
2000 Hilltop Nev...t 79 79 70
1700 Indepen Lead.f 53 51 65 +2
800 Jerome Ver I> 374 3% 3%
4C0 Kerr Lake 4 3ft 4
30o0 Lone Star M.t 8 8 3
100 Magma Copper 2H74 IH>4 28',4 1*
1000 Marsh Mln...tl6 15 13 .2
2300 Mother Lod« C 9% 914 9% + 74
1000 Morrlngton t 18 18 18
8000 Nat Tin t 33 "'4 33
1(W1 V,.e rml.lt- 4 27 27 27
2181 Niplsslru? 5% *"<i 6% %
200 Sheldon Mln.. 1% 1"s 1%
lOno silver Horn..fll 11 H
200 H Am PIA'ild. 474 4% 4T» + 14

1000 Stewart Min.t 7 7 7
7(XK) Success Mln..t 1"' 13 15

4'»iTon Divide..t 1" "* "A
ion Ton Extens.... Hi Hi Hi ..

0000 UM Eastern... Hi '% Hi
1200 Unity Gold... 2% 2% 2% %
1000 Volcano Mln.t 34 34 34
300 W End Ton... 1iV H'« lilr
1000 White Caps, .t B 0 6.1

BONDS.
2000 A1 Pachrs 0». 83 R2 82 .1
3(HV» A1 I'ck 8B '30. 06% !«> 90% +1
6000 Al Pack ctfs. 04% «4% H4% + %
1000 Alum 7h "25..103% 103', was ..

1000 Alum 7m '33. .103% 105% 10.".% ..

3000 Am DtgAT Bs.100-% 10«H 106% .14
40"O Am TAT Os'22.100% 100% 100% ..

2000 An A O 7%s..103% 103% 103% %
0000 Ana Cop (Is...100% 100% 100% + %
OOOO An. Cop 7« '20.103% 1"3'4 103% %
6000 Armour 7s .104% 104% 104% + '4
1000 At Gulf W 15s 112 02 02 +1%
70PO Beth St 7h '23.104% 1"4% 104% %
7000 lleth St 7s '35.103 102% 102% ..

lOOO B V G Us "20 .104', H'4'i 104', ..

1000 B IT G 7s '32 .100% 100% 11*1% ..

2000 Can Nat. R 3s. 08% 9S% 08% ..

3000 Can Nat cq 7s. 108% 107 108% 41%
r.ioo Can Tae «s 101% 101% 101% ..

13000 Can St I. '42.. 05 04% 05
10000 Cen Rt 8s '41.. 105% 105% 103% 4 %

rOCK EXCHA
ales.High. Low. Las'.

'04) Mark Truck 54 52% 32%
1350 Mallin (H. R.I & Co. 33% 32% 32%

4« Manhattan Elevated. 40% 40% 40%
50 Market St By 0% 0% 6%
070 Marland Oil & Ref.. 42% 41% 42
230 Martin Tarry 31% 31 31
150 Maxwell Motors A... 07% 07% 07',
10 Maxwell Motors B.. 14% 14% 14%

2145 Mexican Petroleum.. 176% 105% 100',
685 Middle States Oil 14 13% 13%
075 Midvale Steel 34 33% 33%
00 Mo, Kan A Tex w I.. 18 17% 18
50 Missouri Pacific pf.. 53% 63% 63%
60 Montgomery Ward... 23% 22% 22%
10 Montana Power 70 70 70
60 Nat Conduit A Cablo 2% 2% 2%

1280 Nat Kriam A Stamp. 63% 60% 60%
490 N Y Central 95% 94% 94%
50 N Y Dock 38% 38% 38%
410 N 5', N H A It 30% 29% 80
50 North American pf.. 42% 42% 42%

210 Northern Pacific.... 75% 75% 75%
10 N S Stf»l A Coal 31% 31% 31%

285 Okla Prod A Iter 3% 3% 3",
10 Par Gas A Elec 40% 40% 40%

1105 Pacific Oil 57% 55 67
0135 Pan-Am Pet A Tt\, "8 71% 72
15411 Pan-Am Pet A Tr 1 M% 64% 00
130 Pae Development...'. 7 7 7
485 Pennsylvania R It... 42% 42% 42%
1540 Pent! Seab Steel 9% 8% 8%

50 Pere Marquette 51% 31% 31%
100 Philadelphia 37% 37% 37%
000 Phillips Petroleum.. 50% 49% 60%
90 PlercS Arrow 19% 19% 19%
360 Pierce Arrow pf.... 38% 38 38
280 Pierre Oil 8 77» 7%
20 Postum Cereal 7P% 7# 70

07.0 Producers St Ref.... 41% 4JH10 Punta Alogre Sugar. 47*4 W4 48%

N M A R K E T S
CHICAGO.

laler. * Open. High. Low. La*t.
170 Armour pf.... 97% 07% 07', 97%
100 Karl Motors... 3% .'i', 3% 3%
12% Oudahy Park.. 02% 02% 02% 02%
17.% Cont Motors,. 8% 8% OH 8%
7% Oodchaux 1% ! "> 1%
12% Mnl St I. Sim'. «% 0% 0% OH
142% Hupp Motors.. It", 20% 10% 19%
22tl Llbby 2 2% 2 2%
1%0 Mont a Ward. 22% 22% 22% 22%

11%0 Pic* Wise A.. 41% 42 40 40
2000 Reo Motors... 20% 28% 28 28%
2.100 Stewart War.. 43% 44% 41% 44
410 Swift A Co.. 100% H0% 100% 100%
200 Swift Intl 10% 10% 10% 10%
400 Stand (Sas pf. 48% 40% 48% 44%
12% Thompson 40 40 40 48

14%o 1Tn Carbide.... %%% %%% %4% f.4%
00 Wahl %0% 50% .»«% 741",
10 West Knitting. 7% 7% 7% 7%
00 Wrlgley 10-.' 102% 102 102%
280 Yellow' Mfg...141 142 141 142

IH5TROIT.
lales. Open. Hlrh. Low. Last.
MO Columbia Mot.grf% 4% 4A 4,V
%%0 Cont Meters.. 8% 4% 8% 4%
2% I'vtrr.lt Kdls .107 10.* 10% 10%
37 Fnrn .19.7 30% 30.1 .101

100 Mich Sugar... (1% n% 0% 0%
TOO Motor Wheel.. 13% 1.1% 1.1% 1.1%
770 Packard 14% 14% 14 It
1% Packard pf... 8%% 8".% 87% 8.1%

1000 «eo 28% 28% 28% 28%
I'lTTJWM'ftOH.

Sales Open. High. Low. Last.
210 Ark Nat (IP. 10% 10% 10% 10%
10 A W UU«s pf.10.1 103 10.7 101
0% Con Ice pf... 21 21 24 24

22% Lone Star Oas 28 28 28 28
7*. Mfra Lt A Ht %2 %2 12
25 O F Supply... %t% %l% %1% 71%

230 Ohio Fuel Oil. 17 18 17 18
200% Pitts-Mt Sbas. 21 24 24 24
7TPItts Oil Oas. 9 9 0 9
100 Salt Cr'k Con 12% 12% 12% 12%
10 Tidal Osage.. 14 14 14 14

CI.KVKI.AND.
not Ask.I TIM Ask

'leve Hy nti 9fl ) Prod » Ref 7 ft"
"Irestone.. 110 d.'i [Peerless M. 48 f.0
do <1% pf no , P.'. Slur * W. 2." 27
do 7% pf 84 88 do pf,... H8 101
Joodyear.. 11 12 (Stearns M. 21 2tl
do pf.... 30 37 1

US MARKETS
STANDARD OIL.

Bid. A-k Bid. A"k.
InRlo-Am. 21 21'«!Tral OAC1 020
ktl ft. f. 1000 10".(t I'ral I* I, .,840 230
Ho pf 114 111 Solar Ref ..140 3»K»

dorne-Sor.4(81 420 IHomli f* t.. I'2 !«1
fuck I- It 02 «r> ISooth Pa..220 22".
Jh-a Mfg. IPO 200 |SW Pa PL. (t:t (Ml
do pf....llO 112 Sid of (41.10.1 lor,
Continent .140 14", Mtd of Ind.lOBH 108*
rm P It.. 33 v 30 Sid of K«n.,',40 7,00

" P I, Inc 130 >10 Std of K> 93* 114*
3nr 1' L. K2 *3 std of Net).180 lt'O
lalonn-Slg r.fl M Std of NJ.180 18",
do pf old.107 111 do |,f lir>* 11d*
do |,f nw.100 KM St.l of NY.430 433

II I' It. .170 173 Std of O..450 4«0
mpOofC.112 114 do pf 117 119
Ind P It... 80 PI Swan A F. 33 3d
!nt Petrol. 22 22* Un Tank.. M 100
«at Tran 2d 28 do pf,...104 107
8 Y Tran. 170 17", Vaduuni ..42.", 430
8ortIi PL. P8 108 Washington 20 30
Jhls 387 200 Std sill,"Id
*a Mrx F 33 38 en bloc..1(100
r'leroe .... 8 P |std old at
do pf.... .',0 110 | all on...2300

MISf RI.I.ANROI » STOCKS.
Bid. Aak.l Bid. Aak.

Kmal l.th. 10 II McCall 1 p 100 110
do pf.. 35 40 Nat I'aiktl 70 <01
Km Piano no 7'. Nat F A (3.130 135
Km Typo V 52, " <1 iN'nt Paper A
do pf..., 02 ft* Typ* pf. M 103

K I) T N J .",7 02 Nat In,, A »; a 12
Ktl Pt C 55 or, ,|. tat pf 30 or,
lab A WI1.114 11* ] do 2,1 pf. 33 3*
tar Itroa .» Not 1,1c pf. *0 B5
8 lot pf. 02 0* (N J Zinc. 110 14.3

[lorrtena ..lot 107 INor frr h u;t 1>7
do pf.,.. HP 102 IVnn CAC 3.1 33

[tnrjrru* ..14 17 Phelpa 1) .170 180
llulold.. 0*. 100 Prrene .... 12 13
do pf.. .104 1«7 R 11 Powd.10* 112

rhllda 113 11* I ,l. pf ... P2 p«
do pf... .103 107 iPaf CHAT,.. 70 7*.
Ity Invent 01 00 |rfmlta Hrd.lM 104

Mill CI 27 30 Pinner Mf« PO 0.3
rocker 3V 50 .. Stem It pf. NO *4

r'T.A33' CI. 03 lo2 IT Ptarrett 55 HO
F7* Buffet 27 30 do pf 0* 103
C'datlnn (! 35 <10 vie T M 1050
LV11 link.. 0714 00 Va Bay .13 35
do pf,...inn 1011 v B c inc 45 :>o

Klrhy L 45 50 [Ward B ("0,111 lit
:,VCIHalea 7* *2 do pf... 102 104
dcCall ':rp S.3 40 |Y A T Mfg 305 31.5

PtT.AR Pf.HKS.
nisi. Ark.I Bid Aak.

rararna,. II 13 Molly pf.. 4". 40
r Aaulrre. 72*i 75 National .144 147
F'ajardn .. 72 75 P Oellla p 12 13
lit Wcat. 21.3 2.io 'Savannah., ti 411
do pf.ion ik 0,. pf... a* ni

ClodcliNtix 15 17 * eat India
do pf 71 7a , #-u* 47 51

Molly 13 1*
TICFl. STO R*.

P.i,l. Ark Bid A«k
Kllaa Pow.,130 1.15|Ra»t <t»«»1 3-1 3d
do pf lr. at «4'lt, re 102 170

Ollaa R tV. 30 31H> do 101 tot
do pf 54 OftNII*n-ll 47 50

Cash Sine| l« 22- do pf *7 W
do lat pf. .. t5|(M>«v" M *..150 880
do 2d pf .. MTh#r te ron 43

letllta Arm*. » 81J

4

+ 13

f
.Salsa. Hl*ti. Low. Last. Ch«».

fl(8>0 Com P 6i '47. 90% 90 M'4 . %
ICXi C O B On '49.. 100 100 100
3000 Cub T 7%s '4I.10W4 100 19«% ..

HOOO Fr'port T* 7s.142 139 1» + %
0000 Oalr 7« '37 ... 98 07% » * ..

2000 (4«n Asph 8s..105 10474 100 -4- H
280 no O'rleh (l%s wl. 97% 974* 97*4
902000 (Joodrleh T 7s. 163*4 103% 103% ..

1000 Chilf OH 7S....104 KM 104 +H
1000 Hood flub 7*.. 9841 l>8*i 9841 . %

250f>0 1 ft T 8s '22. 90V* 9»% 90'* + %
r.(82i Kan City T tli.lftl'i 101% 101VW ..

2000 Kan O l£l lis.. 95'* 95% 95% . ',4
9000 Kenn Cop 7s.. 10474 10474 104% ..

12000 Larlade 7s 9974 66% 99* . '4
3000 L McN' 7* 9914 9874 99% + 74
1000 1.1* Win 17 7s. 100% K*>% 100% . 7i
2WKI Ma* Cop Ts...lOS% 108% 10#% -f- %
1000 Man Pr 7s '41. 95% 957* 98% + *

S.5(m2> Morris 7%s...l0fl% 103 100
5000 Nat Ac 7V4S... 9fi% 90% MN. ..

10(8) Nat iAiath 8s 98% 98% 98% ..

1(82)0 N H 7« '33 wl. 88% 85% 80% + %
10(2) Phil El Mis... 997, 99% 6074 + %
2000 Phil Elec Os.103%' 103% 103% 74 \
8000 Ph Pet w wi.. 102% 10274 192% +1 X
8(821 p 8 NJ7« '41.101% 101 101 + % X
90OO fun A B 7s '37.104 103% 104 - % \
5000 Rem A Us '37. 94 94 91 .

.'000 Saks 7s '42... 98% 97% 98% ..

50oo fi.ars P. 7s '22.1(10% 100% 100% ..

2000 Hears It 7s '23.101% 101% 101% ..

11000 Southw II 7s. .102% 102% 102% %
18000 St.- Warn 8s..110 10«% TIO -4-2
100O SONY 6%s..108'4 108% 108'* %
5000 8 O NY 7s,-23.103% 105% 105% + ',
inooo P «o n v 7b -2d.ior,% ior,% io.'>% %
JOOO HONY 7b 27.10.-7* 10.',% 10',% ..

1000 SONY 7s MO.107% 107% 107% + %
8000 HONY 7b 'Si.100 108% 108% . %
10O0 Hun Oil 7b .100% 100% 100% ..

2601.0 Hn-lft 7b '25.. 102 101% 101% %
1000 8wlft 4b -31.. .102% 102% 102% %
2i8B> Texas co 7b.. .101 101 101 . %
10OO Vnlnr O 7b 37. 00% 00% 0»% + %

14000 West K1 7b...108% 108% 108% + %
POOU Wlnrheat 102% 102 102 + %

FOREIGN BONDS.
57000 A rpr Rep 7b -2.7.100% 0074 100
0(810 Hraz 7%b 1100. 87 87 87
2(881 lira 7%b £ 1000. 80% 80% 80% %

,r88K8i French 4b 32% r.2 32
24(881 Jug Slav 8b '02. 03% 03% 03%
,70i 881 Mex Gov 4.8 .. 41% 4074 40% %
1(88 81 NH 7h '20 Fr. 74 74 74 %
1(881 RUB GOV 3%e.. 18 18 18
3(881 Hub 0%B 10 10 10

140(81 SWIBB 3%b 1(82% 102% 1182% ..

1000 t'n Ry H 7%S..104% 104',i 104% ..

tCents a share.
Total Bales bonds, *1,7.7.7.000 par value.
Total Bales stocks, 484.000 ahares.

NGE
Sales. High. Low. Last.

130 Ray Consol Copper.. 1(1% 11% 10%
480 Reading; 74% 7.7% 71
030 Renting Typewriter. .7.7(4 32% .7.7
410 Replogle Steel 32% 317. 31%
245 R. public Ir A Steel. 72 71% 71%
470 Royal Iluteh N Y Sli 50% 38% 38%
30 St Lnuls-Snn Fran.. 27% 27% 27%
70 Seaboard Air Line.. 074 8% 07»
30 Sears. Roebuck A Co 73% 75% 73%

513 Seneca Copper 1.774 1.1% 13%
880 Sinclair Consul OIL. .72% 31% 32'i
20 SIOBB-Shef S * 1 Co. 4.1% 4.7% 4.7%

230 Splcer 31fg 20 10% 10 ,
700 Southern l'aclflc.... K0% 80% 8'.'%
130 Southern Railway... 2.774 2.7% 2.1%
150 Standard Oil of Cal.104% 10.7% 104%
25.0 Stew Warner Speed. 44% 44 44

11100 Studebaker Co 1.70% 128% 128s*
273 Submarine Boat 8% 8% 8%
545 Superior Oil 7'* 7' 7
80 Tenn Copper 4 Clicm 10% 10-% 10%

110 Texas Co 47 47 47
250 Texas A Far C A Oil 27% 21% 27%
200 Tobacco Troducts... 70 70 79
034 Transcontinental OH 1374 13% 15%
30 United Rwy Invest.. 13% 13% 1.7%

150 IT S Cast Ir Ft Fdy .72(4 31% 31%
510 U S Food I'roducts.. 8% 8% s%
150 T7 H Indus Alcohol. 35% 53 55
170 United States Rubber 63 62% 62%
770 United Stales Steel.. 00 08(4 18%
140 Utah Copper 63% 6.7(4
550 Vanadium C'ofpn.... 46% 44% 44",
1(8) Wabash 12% 12% 12%
215 Wabaah pf A 30% 3"'* 30%
50 Weber A Hcllbroner. 12% 12% 12%
180 Westlnghouse RAM 50% 50 50
50 White Eagle Oil 27% 27% 27%

180 White Motors 48 47% 4s
260 White oil 8% 8% 8%
120 Willys-Overland .... 8% 8"% 8%

PHILADELPHIA.
Sales. Open. High. Low. Last.

5 Am Stores 121% 121% 121% 121%
200 Am Rys 12 12 31 11
00 Ins Co N A... 38 38 38 38
10 Lake Superior 10% 10% 10% 10%

130 Lehigh Nrv... 73% 73% 73% 73S
110 Phil Ins Wire. 33 35 35 83
37 Phil Co 0% pf 38' i 3814 3814 38%530 Phil Kler 29% 29% 2104 29%

400 I'hlla Bloc pf. 30 30 20% 30
105 P R T 33 33*4 33 33*4130 Tono Relmont. 1% IS IS '*«

5 Tono Mining. 1% 1% 1% 1%
15 Union Tract.. 4o 40 40 40

280 V a 1 51". 5IS MS 51 %
20 r (1 I pf 33

. 53S 53S 53*1
20 We«t Jersey.. 34* 34% 34% 34%
35 Cramp 75 73 73 75

BONDS.
|5000 Ilell Tel 7s 108 10.8 1 08 1 08
H**) C P 4s, '45, r.100 100 100 10O
P.'HIO Lake S Inc 5e. 30 30 39 80
5700 T'hll El 1st 3s 00*4 WIS 00 00

20'sM1 Phil Kleo 5Ss.100*4 100*4 00% 00%
5100 Phil Klcc 6s.. .104% 104% 104% 104%

BALTIMORE.
Sales. Open. High. Low. l.sst

20 Arun SAO. 38% 38*4 3*', 38%
.VI CAP pf 105 10."% 105 KiT,

220 Commerce Tr. 00 00 00 00
20 Consul Coal.. 80% 80% '.0*4 80%
5 Consol Power.108% 108% 108% 1**1*4

20 consol Po pf. 114 ill 111 111
05 Fidelity A I)e.ll2 112 112 112
10 Houston Oil pf. 01 91 01 01
77 Maryland Cas. 01% 91% 91% »>%
00 Herch Nat Hk. 20S 20% 20% 20%
25 Penn wp K>4 104 101 104
10 W II A A 17% 17% 17% 17%
10 W H A A pf. 33*4 33% 33% 33%

BONDS.

$5000 Consol Coal 5s 87% 87*4 87% 87*4
4000 Con Po 7« '31.105% 105% 105% 105%
4000 Cons Po 7s '31.105% 100% 105% ia5%
3000 Cosd A Co lis.100 100 100 106
K*00 Oa C A No 5s. "0 00 00 90
1000 Mary Kl5s...93 93 93 93
10O0 Mon V T 5s... 90 90 80 SO
5000 Un nys Os '49.10fl% 100% 100% 100%
10000 W B A A 5s. 81% 81% 81*4 81*,

rmi.ic CTiUTin.
Salaa. High. L<«w, Hid. Aak.
211 Cltla* Sarvle*..222 220 221 22.1
449 C 8 pf H7% 67 67% >>»
7.12 C 8 Hankara... 22% 21% 22 22',

29000 C 8 Orb D 02% 9114 91% 04'*
Hid. Aak.l Did. Aak.

Adr r A L 22 24 jPan A B
do pf 90 94 OKI. 7a p. 24 25

Am I. & T.1.17 140 IDanvar O
do pf 97 100 A EI, 6* p. 45 84

Am O A E.147 147 E B A 3 pf 94% 95%
do pf ... 42% 4.1% Emp DE pf .1 77

Am V AL.U1 115 EM L A T. 23 27
do pf ... 85 94 do pf 0 74

Am 1' U.. 15 1» Op* 8 6% » 84 74
do pf ... 90 $1 OAIC8 7% p 66 70

Appalarh P 19 21 N 8l Pow. 44 »91
do pf. . ..IIS 125 do pf... 41 *95

CPr PRAL 45 flop R L.. *.J 17
CI St Elac 7 11 do pf ... 47 50
do pf 45 70 8 CAl Edl..l03 10>

C 8 dab R.1.7fl .. do pf 117 120
C 8 dab C. 90 .. 8td O A E. 19 21
C S pf 11 0% 6\ do pf ... 47 49
C 8 d * pf 9.". .. Tol K 7*p. 84 90
CP d pf B 94 .. Un L » R. M 58

.Col Tow... 10 18 do lat pf. 75 79
dc pf ... 90 |W"t Pow. 2» 90

C P n A L 24 80 | do nw pf. TT *79
CPRAI. pf. no 8.1

Ex dividend.

TORONTO.
COBALT.

Bid. Aak.| Bid. Aak.
Adanac ... 1% Karr I.aka. 5.60
llallay 2 la lloaa... .10 8.7
Raavar C. 24 27 MaK-D-H.. 22 25
Chamb-FVr. 4 5 Mln C of O .. 1 "0
Conlaxa*.. 1 25 .. iNlplaalnf.. .. 8 "0
frown Raa 12 15 Oplilf 1% 2
Eoatar tty'lVUraon L 6% 7%
Olfford 1 Rl of Way .. 2
fit North.. 1 2 'Hllvar L*af .. %
llarpravaa. % ., Tamlakam. 25 27%
llud Day.. .. 40 Trathaway. 8% 4

PORCUPINE.
Apa* 2 .. |N«wray ... 19% 19*4
! mmd 1 ftft IP Crown 191*
O i.ake... !>v; .. lp Imperial .. 1
r> Mine*. ..30.10 80 30 p Tlerfftle.. ..

doM Reef. 1% 2'i fre* K D.. 8 r.'l
TI oil Con*. P.37 Sehumarh. 72 73'i
K«orn 0 10 Pore VNT. 19*4 20
Mclntyrt. ..18.10 10.15|Thomp Kr. 8\ l
Monet a ... 13 13t4iWe»i noma PS »H

KIRKLAJfO 7.AKK.
Kirk I.ake 37 .18 ITaeh-II ... 88 Ml*
I. Shorn.. 2.20 2.211

MtaCKLI^AVBOtTS.
Bo* Creek. 21 2."> IWneaplka.. 12 13'4

NflinKtAL,
Ttid. Aek.l 711(1. Auk.

A Hit 11*1 ... M'i 34 Price Brn*. 3P'4
Brazilian.. W'i 48% Quebec fly. 2rt\ Mil
Brewerle*. 51*4 ">1", Smeltera. .. 21% S3
Brlrlffe 74 .. [Span lllvef RO
Bromplon. 31 31H do Jif.... 1'1'i

no" 07'/ 07"i «U of Can. 72\
T ntrolt ..0.3 01 |Mtm*hlM. IP 1I»'4
B 77 Steel. WV4 II rlo jif.... M'A 81 '4
BanrentMe 83 Atl Sugar 24 21H
OfIB l« 240 Textile 100 182
Powar .... 11 OlVfcToronto By TP* 10

1


